
 

News from the Foundation Board 
 

At March 31, 2026, the Foundation’s net assets totaled $461.9 million, including $273.7 million in 

marketable securities (equities), $178.4 million in timber investments, and $9.8 million in other 

assets. 
 

The Board received updates from Dr. Laura Vrana, President of the USA Faculty Senate, on the 

Faculty Senate’s work. Dr. Harold Pardue, Dean of the Graduate School and Associate Vice 

President for Academic Affairs, shared news from the Graduate School, while two graduate 

students highlighted their research and academic experiences. 
 

The Board also welcomed Dr. Jeffrey La Rochelle, the new Dean of the Whiddon College of 

Medicine, who shared his vision for the College’s continued growth and development. 

President Jo Bonner provided an update on University enrollment trends, academic programs, and 

ongoing growth initiatives. 
 

This year, the Foundation is proud to provide $22 million in support to the University of South 

Alabama. Since its inception, the Foundation has contributed $308 million, helping transform 

countless lives through education, research, and student success. 

The USA Foundation continues to advance the University of South Alabama’s mission 

through investments in transformational education, research, and healthcare. 

Highlights from the June 11, 2026, Foundation Board Meeting: 

• Approved $8 million in semiannual contributions, including an additional $670,000 

for the Whiddon College of Medicine. 

• FY 2026 support includes: 

o $1.26 million in student scholarships 

o $3.89 million for faculty support, including 38 endowed professorships 

o $17.4 million for academic and other university programs 

• Reaffirmed the Foundation’s $40 million commitment to the Whiddon College of 

Medicine. To date, $37 million has been contributed, with the remaining balance 

scheduled for December 2026. 

 

Visit the Foundation’s newly designed website to learn more about our mission, programs, 

recent developments, and to see a full list of contributions: www.usafoundation.org.  
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